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Speaking of Dividends 


By SHIRLEY A. 
T HE oils were prominent in 


the news last week, what 
wit 


the debate over natural-gas 
in Washington 


and the extent of damage to 


scheme, has not yet re 


the Alaska pipeline. As for the 
companies themselves, despite 
all the hubbub, Wall Street 
analysts afe projecting a strong 
earnings recovery for the sec- 


ond quarter and the rest of ’77 _ 


from the mixed March quarter 
showings. Helping-to reinforce 


Oil’s announcement last week 
that it was upping its dividend. 
* Gulf, which is in the center 


ofa growing furor over its in- 


uranium cartel price- ng 
e 


volvement in an 
its second-quarter results. But 


last week, it boosted the quar- 


terly payout on the common to 
474 cents a share, from 45 
cents. 


Disbursement will be. 


the OPEC group meeting | 
in Sweden to, discuss pricing, — 


- those rosy forecasts was Gulf - 


‘LAZO 


additional costs involved in 
providing oil and gas during 
the big freeze of January and 
February, inability to recover 


- immediately the OPEC oil 


price rises of late ’76 and poor 
results from chemicals. He 
also said that Gulf saw these 
problems as likely to correct 
themselves as the economy 
continues to improve, and that 
profits for the remaining three 
quarters of ’77 were expected 
to return to the level of last 
year’s average quarterly net of 
around $204 million; ’76’s sec- 


ond-quarter earnings totaled 


$208 million, or $1.06 a share. 
Dividends, paid each year 
since 1936, have averaged 41% 
of profits in recent years. 
* * 
_ Barclay Industries Inc. said 
its directors voted to omit the 
quarterly dividend of one cent 


a share. The dividend normally 
would have been paid in late 


made Sept. 12 to holders of * July or early August. 


record Aug. 5. Gulf previously 


raised ‘the quarterly, also by 
2'% cents a share, last October. 
The latest action marks the 
fourth year in a row that the 


_ dividend has been hiked. 


| porary conditions,” 


Gulf’s first-quarter earn- 


ings slid 16%, to $166 million, 
or 85 cents a share, from $198 
million, or $1.02, in the corre- 
sponding year-earlier period. 
Revenues, however, gained 
11%, to $4.84 billion, from 
$4.35 billion. At the time, Pres- 
ident James E. Lee said that 
the disappointing first-quarter 
results were due to ‘‘tem- 


& 


Bruno’s Inc. said its direc- 


tors proposed a 2- -for-1 stock 


split subject to shareholder ap- 


proval at a special meeting 
Aug. 22. The split would be 
effective as soon as practicable 
thereafter. 

Impell Corp. declared a 


50%. stock dividend 


the cash rate. The rate on the 
new shares will be seven cents 
quarterly, which is equal to 
10’2 cents on the old shares. 
The company had been paying 
nine cents quarterly. Both the 
stock and cash dividends will 
be paid Sept. 15 to stock of 
record Aug. 15. | 

Keystone Co ted In- 
dustries Inc. directors § an- 
nounced that the board didn’t 
declare a year-end extra divi- 
dend as it had in the last two 
years, when 25-cent extras 
brought total annual dividends 
to $1.25 a share. 

Rossmoor Corp. said it 
plans to reorganize its opera- 
tions into three publicly held 


corporations. The plan will be .- 


submitted to shareholders at a 
special meeting in late Septem- 
ber; its — appears as- 


Dividend Payment Boosts 


nc 
Consolidated Papers Inc 
Coors (Adolf) Co 2 
Del Laboratories 

_ Fidlity Union Life Ins_ 
First Chicago Corp 
Fourth Fin’! Corp. 
Gould Inc. 
Hillhaven Inc. 
James River Corp. Va. 
Minnesota Gas Co. 
Northern Natural Gas 

Resistoflex Corp 


Sierra Pacific Power Co. 
Wi 


Public Service 
Yellow Freight System 


Payment Record 

To From Date Date 
20 .22 8-15 7-25 
25 9 1 & 5 
| 45 827 $12 
.10 8-15 7-31 
.10 .09 9-23 8-26 
30 .25 8-12 8 2 
3 .24 10-1 $9 
34 28 9-15 8-31 
ll 08 8-22 7-29 
06 8- 2 7-22 
44% . 7-25 
60 | 9 1 
.30 15 7-29 7-22 
.27'2 25 | 7-19 
3642 9-20 8-31 
15 12 8-10 7-29 


Dividend Payment 
Dates This Week 
MONDAY Katy 
(July MarionL .14 
BI | NoStPw 51% 
BunkHill QuakOat .23 
Echiin .15 9.56pf 2.39 
lagstaff . SwtBksh .25 
HalisMot .18 .StPacCp .10 
CSou .25 Unitek .07'2 
MercSL .15+S6% UnivRu .13 
enna THURSDAY 
(July 21) 
WinterJ .25  Texstr 
TUESDAY VestSe 
(July 19) FRIDAY 
Motorola Ins S 
oroia 
WrnerCo .15 
WEDNESDAY ~* Hasbro .05 
(July 20) Hubell A .43% 
tr Hubell B .43'% 
ren 
in Cp .25 
Firestn .27'2 .13 
StNBo .47 Whiti 
FtSLSh .05 WilshrO .06 
rd WymBn .14 


cents a 


sured because Chairman Ross 


W. Cortese and his wife own: 


or control about 65% of the 
company’s 3.1 million common 
shares outstanding. Under the 
plan, Rossmoor holders of rec- 
ord Sept. 15 would be issued 
one share of stock, tax free, in 
each of two new public compa- 
nies for each share of Ross- 
moor common owned on that 
date. | 


_ Tab Products Co. directors 
proposed a 3-for-2 common 
stock split and declared a re 

lar quarterly dividend of five 
common share. The 
cash dividend is payable Sept. 


-15 to stock of record Aug. 26. 
~ The split is subject to share- 


holder approval’ and will be 


- voted on at the annual meeting 


Sept. 27. If the split is ap- 
proved, directors intend to 


-continue paying a regular quar- 


terly of five cents a share after 
September. This would repre- 
sent a 50% increase in the 
company’s payout policy. 
Xomox Corp. declared a 3- 


for-2 stock split, payable Aug. 
5 to stock of record July 235. 


_Cash will be paid in lieu of 
fractional shares. 


The post- 
split shares will carry a quar- 


terly dividend of 10 cents a 


share, making the effective 


payout equivalent to the cur- - 


rent quarterly dividend rate. of 
15 cents. a share. 


Note: To. be eligible to receive a 


newly declared .cash dividend or 


stock split of less than 25%, share- 


~ holders must have purchased their — 


stock before the ex-dividend date, 
which is four trading days prior to 
the record date. For splits and stéck 
dividends of 25% or more, the ex-div- 
idend date is one business day after 
the payable date 
shares begin tradi 


Chairman Den 


Twentieth Century-Fox 
Film Corp. expécts to report. 
earnings of abottt 75 cents a 
share for the second quarter, 
up from a year-éarlier net loss 
of $958,000, according 
nis E. Stanfill. 
He said the feature film **Star 
Wars’’ had grossed $42.1. mil- 
lion in box office receipts 
through July 10. 


when the new . 


to 


NEW COMMON LISTINGS 
N.Y. STOCK EXCHANGE 
None 
AM. STOCK EXCHANGE 
Manor Care Inc. (MNR)_ . 
DEALINGS SUSPENDED 
N.Y. STOCK EXCHANGE 


STOCK EXCHANGE 
Bohack Corp. 
Gateway Sporting Goods Co. 
‘Knickerbocker Toy Co. 


Citizens Mortgage Investment Trust} _ 


: 


| 

| 

| 
| 

NAME. CHANGE 
GMR Properties (name changed 
3 from Gulf Mortgage & 


